
How to read your tax statement

* If you pay a Lifetime Health Cover loading, it is not taken into account for the rebate.

^This is your income for Medicare Levy Surcharge purposes, which is different to ‘taxable income’.

For more information, visit ato.gov.au

B – Peoplecare Health

Insurances unique code.

C – This is your Peoplecare

Member Number.

J – Your share of premiums paid

to Peoplecare Health Insurance

that are eligible for the

Australian Government Rebate

on private health insurance*.

K – The rebate amount the

Australian Government paid

towards your private health

insurance.

L – The Australian Government

Rebate benefit code applied

to the right level of rebate that

you are eligible for based on

your age and income.^

M2 – The Medicare Levy Surcharge (MLS) is an

additional tax for Australian taxpayers who don’t

have an appropriate level of private hospital cover

and earn above an income threshold. If you and all

your dependants (including your spouse) did not

have an appropriate level of hospital cover for the

full financial year (365 days), you may be liable for

MLS.

The Australian Government

indexes on 1 April each year,

the Australian Government

adjusts your rebate percentage

by a rebate adjustment factor.

If you paid premiums in both

periods, you’ll have two lines in

this table that show the

different Australian Government

Rebate percentage in each

period.

One row of information on your

statement will be for the

premiums paid and rebate

received before 1 April. The

other row will be for premiums

paid and rebate received from

1 April. Each row will have a

different benefit code.

If any members on your policy

changed during the year, then

these will also be additional

lines in your table.

A – This is the number of days your policy provided you

with an appropriate level of private hospital insurance

cover. The Medicare levy surcharge may apply if you

and your dependants did not have an appropriate

level of this cover for the full year. If less than 365, you

may need to pay the MLS.

What if there are more lines

in the table?
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